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Introduced by the Council President at the request of the Mayor and amended by the Finance Committee:
ORDINANCE 2017-566-E
AN ORDINANCE APPROPRIATING $4,530,242.00 FROM THE LOCAL OPTION GAS TAX ACCOUNT TO THE CONTRIBUTIONS FROM COMPONENT UNITS ACCOUNT IN ORDER TO RECLASSIFY REVENUE COMING BACK TO THE CITY BY WAY OF THE INTERLOCAL AGREEMENT BETWEEN THE CITY AND THE JACKSONVILLE TRANSPORTATION AUTHORITY, AS INITIATED BY Revised B.T. 17-125; PROVIDING FOR AN EFFECTIVE DATE.

BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Appropriation.

For the 2016-2017 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(Revised B.T. 17-125 attached hereto as Revised Exhibit 1, labeled as “Revised Exhibit 1, Revised B.T. 17-125, September 21, 2017 – Finance” and incorporated herein by this reference)
(a)
Appropriated from:


See Revised B.T. 17-125


$4,530,242.00
(b) 
Appropriated to: 



See Revised B.T. 17-125


$4,530,242.00
(c)
Explanation for appropriation

The funding above is a transfer of funds from the Local Option Gas Tax Account to the Contributions from Component Units Account.

Section 2.

Purpose. The purpose of the appropriation in Section 1 is to reclassify revenue coming back to the City by way of the interlocal agreement between the City and the Jacksonville Transportation Authority (JTA). Presently the revenues are classified as local option 6 cents gas tax. Those tax revenues have already been fully recorded at the time the City receives the tax distribution from the State. The City then sends those tax revenues to the fiscal agent pursuant to the interlocal agreement, who then distributes the funds to JTA and the City. The funds redistributed to the City need to be recorded as a distribution from a Component Unit pursuant to the interlocal agreement rather than overstating the local option 6 cents gas tax. 

Section 3.

Effective Date.
 This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

  /s/ Margaret M. Sidman 
Office of General Counsel
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